KOHCOJINIUPAH JIOKJIAJ] 3A IEMHOCTTA
HA “BEJIMHA” Al KbM 3A xbMm 31.12.201Tonuna
/ceraacuo wi.33,am.1 3Cy u wi. 1004, an.7 ot SITILIK/

|. U310:keHHe HA Pa3BUTHETO HA [IEHHOCTTAa M CHCTOSIHHETO Ha JPY:KeCTBOTO,
KAKTO U Ha ObJeluTe NepcrneKTHBH.

1. ”AHOOPMAIUA 3A IPYKECTBOTO

“BEJIMHA” A/l e peructpupano B [1azapKUIIKU OKPBKEH Ch 110 GUpMEHO €10 Ne
1573/1993r. Cenanuiero 1 aapechT Ha yIpaBlICHUE Ha APYKECTBOTO ¢ rp. Bemunrpan, yiI.
“I-p Houmkunos” 14.

OcHoBHaTa IEHHOCT Ha JPYKECTBOTO C€ ChCTOU B XOTEIHEPCTBO, PECTOPAHTHOPCTBO,
TypOIepaTopcKka U TYPUCTUYECKO areHCTBO, OpPraHU3MpaHe U MPOBEXKIaHE HAa MY3UKaJIHO-
apTUCTUYHA JEWHOCT, OpraHM3HpaHe Ha EKCKyp3UH B CTpaHaTa U 4YyKOMHA, BHTPELIHO U
BBHIIHOTHPTOBCKA JIEHHOCT, MAPKETHHT, KOHCYATAaHTCKA, MHPOPMALIMOHHA U BCAKAKBa JApyra
NeiHOCT He3abpaHeHa ChC 3aKOH.

1.1.CoOcTBEHOCT U yIIpaBJIeHUE

“Benuna” A/l e myGmuyHO ApyKECTBO CHIIIACHO 3aKOHA 3a MyOIMYHO Tpe/yiaraHe Ha CHHN
KHIKA.
Kem 31.12.2011r. pasnpeneicHHETO Ha aKIMOHEPHUS KalMTajd Ha APYKECTBOTO € KaKTO

ciezBa:
Henrta Kom Xonguar I'pyn EOO/] 73.75%
Pyoun AJ] 23.20 %
®uznuecku nuia 3.05 %

“Benmuna” AJl mMa emHOCTENIEHHa CHCTeMa Ha ympaBieHHe chbC CHBET Ha ITUPEKTOPHUTE OT

TpUMa YWIEHOBE KaKTO CJIEBA!
“HNenta Kom Xommuar ['pyn” EOO/] mpencrtaBnssano B CJ/| ma “Bemuna” AJ[ ot [lonka

NBanoBa Anrenosa —npencenaten Ha C/] u U3mbaHuTeneH JUpeKTop Ha IPYy>KeCTBOTO

“Pyoun” AJl mpencraBnsBano B CJ| or Enena JlroGeHoBa TomopoBa — 3aMECTHHK
npencenaren Ha CJI Ha ApyKeCcTBOTO

IInamen Banepues IletpoB —uinen Ha CJl Ha IpyKECTBOTO

JpyxkecTBOTO ce mpeAcTaBisiBa U ynpasisisa ot JJonka MiBaHoBa AHrenoBa — H3IL.AUPEKTOP
n Unko MiBanoB UnneB —poKypHUCT 3a€THO U IO OTAEIHO.

Kem 31.12.2011r. cpenHO-CIHMCHYHHAT ChCTaB Ha IEPCOHAda B APYKECTBOTO ¢ 59
pabotuuim u cayxurenn (2010r.: 64).

1.2.11peamet Ha AeHHOCT

OcHOBHHTE YCIYrH, OT KOUTO J[pyXecTBOTO pealn3upa MPUXOAHU ca HOIIYBKUTE HA
Oparapcku u uyxaectpannu rpaxaanu; CIIA npouenypure.
[Ipe3 nmepuona “Bemuna” AJl peamu3upa OCHOBHATa 4acT OT CBOWTE YCIYT'H Ha BBTPEIIHUS
na3ap (Hax 90Ha c1o).
Bcenencrteue nHa (dakra, ye mpomaxOute Ha ,Bemuna” AJl ce peanm3upaT OCHOBHO Ha
Obarapckus masap, [pyXecTBOTO peanu3upa MOo-TOIsIMa 4acT OT YCIYTHTE CH JAUPEKTHO —
70.00Ha cTo, a upe3 TypornepaTopu u Typuctrudecku areHiuu — 30.001a cto. [lo MoMeHTa He
ce MmpuiaraT mpoaaXOu Ha TYPUCTHUECKH YCIYTH HA Pa3CpOUCHO IJIalllaHe.



JAMBUIEHTH U pa3npeneeHue HA Meyaadara

Pasnpenenenue Ha neyanbaTa u ONpe/IeNIsTHE pa3Mepa Ha AUBUICHTUTE € IO PEIICHUE Ha
O6moTo chOpaHre Ha aKITMOHEPHUTE.

2.JIMKBUIHOCT.

Upes mokazarenuTe 3a JMKBUIHOCT CE M3pa3siBa CIIOCOOHOCTTa Ha APYKECTBOTO Ja
W3IJIAIIA TEeKYIUTe CH 3aJBJDKCHUS C KpPaTKOTpaWHUTE CH aKTHBH. ToBa mpexmosara
W3YHMCICHHETO MM Jla CE OCHOBaBa Ha CHOTHOIICHWETO MEXKIy aKTHBH WM TacuBU. YUpes
kKoepunmeHTa Ha aOCONIOTHATa JUKBHIHOCT C€ OTpa3siBa BB3MOXKHOCTTA Jia IOTacu
3aIbJDKCHUSATA CH BEJHAra caMo C HaJIMYHHUTE CH TApUYHU CPEACTBA, TIOPAIu KOETO TOH He
OKa3Ba CHIIECTBEHO BIUSHUE BHPXY OILIEHKATa 3a JIMKBUIHOCT KaTo 1su10. Koeduimenture 3a
He3abaBHA W Obp3a JIMKBUIHOCT OTpa3siBaT CIIOCOOHOCTTAa HAa MPEANPUATHETO J1a TOTracu
TEKYIIUTE CH 3aTbJDKCHHUS B €IWH TO-ABIBI mepuoj oT Bpeme. KoepuueHThT Ha oO0IIa
JUKBUIAHOCT € TIOKa3aTrel 3a TOBa, Jalld BHOOIIE C KpPATKOTPAMHUTE CH aKTUBU
MPEANPUATHETO € B ChCTOSHUE J1a W3IUIATH KPATKOCPOUYHHUTE CH 3abJDKeHHs. B Tabnuiara
MoraT Ja ce BUAAT CTOHHOCTHHTE XapaKTEPHUCTUKH Ha ITOKA3aTeNUTE 3a JIMKBUIHOCT Ha
JPY>KECTBOTO MPE3 OTYETHUS U MPEAXOICH TIEPUOI.

Ne | TIOKA3ATEJIU 01.01.20114 01.01.2010- | U3menenne
1o 31.12.2011| 31.12.2010

pen

1 KoedunuenT Ha 00111a JIUKBUIHOCT- 0.20 0.21 -0.01
2 | Koedpunment Ha Obp3a JIMKBUIHOCT 0.10 0.09 0.01
3 KoedumnuenT Ha He3a0aBHA TUKBUIHOCT 0.22 0.22 0.00
4 | KoedunmeHT Ha aOCOTIOTHA JTUKBHIHOCT 0.05 0.08 -0.03

3.KanurajoBu pecypcu
OcHoBHHUS KanuTal Ha IpykecTtBoTo € 1530xm.mB.

5.CaeJiKu CbhC CBBP3aHU JMIA
[Ipe3 OTYETHHST MIEPHO HSIMA CIICNIKH ChC CBBP3aHU JIUIIA.
YcaoBus Ha CACIKUTE ChC CBBP3aHU JIMIIA

[TponaxxOuTe Ha U MOKYNKUTE OT CBBhP3aHH JIUIIA CE€ U3BBPIIBAT 110 OOMYAIHU MTa3apHU
LIEHH.

[IpenocraBenu 3aemMu Ha cBbp3anu Juna - HAMA

6. lesn ¥ MOJIMTHKA 32 yIpaBjieHHe HA (PUHAHCOBHSI PUCK

OcHoBHMTE (UHAHCOBU MacuBH Ha JIpyKeCTBOTO BKJIIOYBAT JIUXBOHOCHH 3a€MHU H
MPUBJICYCHU CPCACTBA, WU THPIrOBCKU 3aAbJIKCHUS. OcHoBHaTa el Ha TE3U (bI/IHaHCOBI/I
WHCTPYMEHTH € J1a c€ OCUTYpH (pMHaHCHUpaHE 3a JeiHocTTa Ha JpykecTtBoTOo. J[pykecTBOTO
npuTexaBa (UHAHCOBU aKTHBU KAaTO HAIPUMEpP, ThPrOBCKH B3eMaHMs M MApUYHU CPEACTBA U
KpPaTKOCPOYHHU JEMO3UTH, KOUTO Bb3HUKBAT MPSAKO OT JACHHOCTTA.

OCHOBHUTE PUCKOBE, MPOU3THYAIIN OT (PMHAHCOBUTE MHCTPYMEHTH Ha /[pykecTBOTO
ca JIMXBEH PHCK, JUKBHUJEH DHUCK, BAIyTEH PUCK M KpeauTeH puUcCK. llonuTtukara, KoATo
PBKOBOICTBOTO Ha JIpy>KECTBOTO Mpuiiara 3a yrnpaBJIeHUE Ha TE3U PUCKOBE, € 000011IeHa 1o-
JOIy.
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Jluxeen puck

JIpyKeCTBOTO € HW3JIOKEHO Ha PUCK OT MPOMSHA B MA3apHUTE JINXBEHU IPOLIEHTH,
OCHOBHO, TI0 OTHOIIEHHE KPAaTKOCPOUHUTE M IBJITOCPOYHU CH (UHAHCOBH TACHBU C
npoMeHyiMB (mU1aBami) JuXBeH mporeHT. [lonuthkara Ha J[py)XeCTBOTO € Ja ymIpaBiisBa
pasxoauTe 3a JIMXBH Ype3 M3IOJI3BaHE Ha (PUHAHCOBHM MHCTPYMEHTH, KaKTO C (DPUKCHUpPAHHU,
TaKa ¥ C IUIaBAIY JUXBEHU IPOLIEHTH.

Jluksuoen puck

EdexTuBHOTO ympaBieHune Ha JUKBUAHOCTTa Ha JlpyXecTBOTO mpeamnoiara
OCUTYpSIBaHE Ha JIOCTaThbYHO OOOPOTHH CpEACTBA, MPEIUMHO, Ype3 KPaTKOCPOUYHO
¢uHaHCHpaHEe OT CBbpP3aHU JIUIIA.

Banymen puck

Jlpy’KecTBOTO I0JIy4aBa 3a€MH B UYKIECTPAHHU BaIyTH — €Bpo. OCHOBHATa 4acT OT
TE3U OIIEPALUU CE OCBILECTBIBAT B €BPO.

Kpeoumen puck

HsiMa 3HaunTenHu KOHIEHTpAlMu Ha KpeauTeH puck B JlpyxkectBoto. KpenutHust
PUCK, KOHNTO BB3HHMKBA OT APYruTe (UHAHCOBH aKTHBH Ha [[pyXecTBOTO, KaTo Hampumep,
MapUyHU CPe/ICTBA U IpYrd (PMHAHCOBH aKTUBH, MPEJCTABIsIBA KPEAUTHATA EKCIIO3ULIUATA Ha
Jpy’XecTBOTO, MPOM3TUYAIla OT BB3MOXHOCTTA HETOBUTE KOHTPAr€HTH Ja HE M3IIBJIHST
CBOMTE 3a/IbJKEHUS.

1. Baxkau ¢cLOMTHA HACTBIIWIM CJIE aTAaTa Ha 0ajIaHca.

B HepI/IO,Z[a cJea marata KbM KOSTO € HU3TOTBCH TI'OAUIITHHUA (bI/IHaHCOB OTYECT HE Ca
HACTBIIMJIM BaXHU CHOUTHS, KOUTO Ja ca MNPOMEHWIH ChINECTBEHO (HUHAHCOBOTO U
I/IMyH_IGCTBeHO CBbCTOSSHUEC Ha I[py)KeCTBOTO, HUTO da OKaxaT 3HAYHUTCIIHO BJIUSHUC Bbpxy
OBJICIIOTO MY Pa3BUTHE.

[11. BaskHu HAY4YHM U3CJIeBAHUS U Pa3paboOTKH.

“Benuna” AJl He OChHIIECTBsBAa JEWHOCT B 00JACTTa Ha HAyYHUTE WU3CICABAHHS U
MPOYYBAHHUS.

|V.IIpenBuskaaHo pa3BuTHE HA APYKeCTBOTO.

Jlpy’KecTBOTO 1€ MPOABKM Ja pa3BUBa U B ObJelle CBOSTA OCHOBHA JEHHOCT —
xorencku u  SPA ycmyru. Ilpeanmarat ce pasnuyHM TAKeTH 3a HAacTaHSABaHE Ha
npegepeHIuaiHl [IeHH C IIeJl MPUBJIMYaHE Ha MO-ToJIIM Opod TYypHUCTH U YyBeIMYaBaHE
3aeTOCTa Ha XoTena. JpyKecTBOTO LIeJIM U yBEJIMYaBaHE IOCELIAEMOCTTa Ha Yy»KJIECTPaHHU
TYpUCTH, KaKTO U TMPOBEXKIAHETO Ha CeMUHapH, KoHpepeHIMM U Ou3HEC cpemu 3a
yBeJIMYaBaHE Ha 3a€TOCTTA Ha JIerjoBara 0a3a B HEAKTHUBHUS CE30H U B HETIOYMBHUTE JTHU.

V. Hudopmanuss OTHOCHO TMporpaMara 3a NpWJaraHe Ha MeKIYHAPOIHO
NPU3HATUTE CTAHAAPTH 32 100pP0 KOPNOPATHBHO yNPaBJIeHHE.

Jlpy’)kecTBOTO WMa H3rOTBEHA TMporpamara 3a MpHJIaraHe Ha MEXIyHApOIHO
MPU3HATUTE CTaHAAPTH 3a J00pO KOPIOPATUBHO yIpaBicHUE . [Ipe3 OTUETHUS Mephoj
[IporpaMata € W3MBIHSABAHA CTPUKTHO, KAaTO JIEHHOCTTA HA YIPABHUTETHUTE U KOHTPOIHHUTE
OpPraHH Ha JIPYKECTBOTO € OWJIa B ChOTBETCTBHE CHhC CTAHIAPTHUTE 3a JIOOPO KOPIIOPATHBHO
yrpaBlieHUE U MpodecuoHaTHATa THhPrOBCKA MPAKTHKA.

VI. Mo 4n.187x T3

AKIUHUTE Ha JNPYXKECTBOTO ca OOMKHOBEHHH, OC3HAIWYHH, C MPABO HA E€IMH TJac
Besika. bpost Ha aknuute ¢ 1530000c HomuHanmHa cToitHoCT 1 j1eB.

VII. o un.247 T3



1.Bw3narpaxaeHusita Ha wieHoBeTe Ha CbhBeTa Ha JUPEKTOPUTE Ipe3 NEepHoja ca
YeTUPHU CPEIHU 3aIljlaTH Ha JPYXKEeCTBOTO. BpyTHOTO BBb3HarpaxjaeHue o0IIo 3a mepuoja e

2 Unenosere Ha CpBeTa Ha TUPEKTOPUTE HAMAT MPUAOOUTH WM MPEXBbPIICHU aKIHH
Ha JIpy’KECTBOTO.

3.Hsama ocobenu mpaBa oT cTpaHa Ha wieHoBeTe Ha CbhbBeTa Ha JUPEKTOPHUTE 3a
npuapoO0BaHe Ha aKIUH.

4 Hsma norosopu o wi.2400.

SUnen nHa CwBera Ha aupektopure (usmuecko yune e Ilnamen IlerpoB - HsaMma
yyacTHe B JpYyrH opraHu 3a ympasieHue. “Pyoun” AJl nputexaBa moBeue oT 25 % ot
kanuTana Ha “CpbOcka ¢gadbpuka 3a cTekiao” AJl rp. [TapaunH.

3a IUpeKTop 3a BPB3KHU ¢ MHBECTHUTOpUTE € HazHadeH CBernuH CraBueB CTallHOB OT

rp. Codust, Ten.0887874712.

rp. Benunrpan

Nnko NUnues
[Ipokypuct Ha
“BEJIMHA” Al



